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Introducer(s):
Banks Committee

Title: AN ACT CONCERNING CONSUMER CREDIT LICENSES AND THE CONNECTICUT
UNIFORM SECURITIES ACT.

Statement of Purpose: To establish exempt registrant capabilities for sponsoring and bonding of
mortgage loan originators; establish required surety bond amounts; clarify licensure requirements for
loan processors and underwriters and create exempt registrant sponsorship capability for such loan
processor and underwriters; clarify applicability of mortgage loan originator licensure requirements to
individuals renegotiating or offering to renegotiate the terms of residential mortgage loans on behalf
of mortgagors and create an obligation and a capability for such individuals to be licensed and bonded
as mortgage loan originators; to amend the application requirements for various types of consumer
credit licenses to require an applicant to provide the complete history of criminal convictions of the
applicant and authorize the Banking Commissioner to conduct a state and federal criminal history
records check of such persons and certain other related persons of such applicant; and to authorize the
commissioner to deny an application for a license if the applicant or certain other related persons of
such applicant have been convicted of any misdemeanor involving any aspect of the business for
which a license is being sought, or any felony.
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